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for the year ended 30 June 2013

Your committee members submit the financial report of Footprints Fundraising Inc. for the financial
year ended 30 June 2013,

Committee Members
The names of the committee members throughout the year and at the date of this report are:

Simon Monk (Public Officer)
Christy McCarthy (Secretary)
Aine Leonard

Chris Noble
Matt Bourne

Graham Kingaby
Kristi Mansfield
Brendan Forster

Principal Activity
The principal activity of the association during the financial year was the collection and distribution of

donations to vatious charitable organisations throughout Australia and overseas.

Significant Changes
There was no significant change in the nature of the principal activity during the year.

Operating Resuit
The profit after providing for income tax amounted to SNil (2012: Snil).

Signed in accordance with a resolution of the Members of the Committee by:
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Ssron Monk

Public Officer

el AVSART

Aine 1eonard

/

Jl‘. [

Committee Member

Dated this 10th day of September 2013
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Statement of Profit or L.oss and Other

Comprehensive Income
for the year ended 30 June 2013

Notes 2013 2012
$ $
Donations received 2 282,748 247,494
Donations paid 3 (282,748) (247,494)
Other income 2 49,779 80,894
Other expenses 3 (48,613) (80,076)
Bank charges 3 (1,166) (818)
Loss before income tax - -
Income tax expense 4 - -

Loss for the year

Other comprehensive loss for the year

Total comprehensive loss for the year

These financial statements should he read in conjunction with the accompanying notes.
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Statement of Financial Position

as at 30 June 2013

Notes 2013 2012
$ $

Total Assets
Current Assets
Cash and cash equivalents 5 24,159 26,846
Trade and other receivables 6 50,436 54,405
Other current assets 7 459 242
Total Current Assets 75,054 81,493
Total Liabilities
Current Liabilities
Trade and other payables 8 98,001 104,440
Total Current Liabilities 98,001 104,440
Net Liabilities (22,947) (22,947)
Equity
Accumulated losses (22,947) (22,947)
Total Deficiency (22,947) (22,947)

These financial statements should be read in conjunction with the accompanying notes.
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Statement of Changes in Fquity

for the year ended 30 June 2013

Accumulated

losses Total

$ $

Balance at 1 July 2011 (22,947) (22,947)
Total comprehensive loss for the year - -
Balance at 30 June 2012 (22,947) (22,947)
Balance at 1 July 2012 (22,947) (22,947)
Total comprehensive loss for the year - -
Balance at 30 June 2013 (22,947) (22,947)

These financial statements should be read in conjunction with the accompanying notes.



FOOTPRINTS FUNDRAISING INC.
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Statement of Cash Flows
for the year ended 30 June 2013

Notes 2013 2012
$ $

Cash Flow from Operating Activities
Receipts from donors 341,256 362,733
Payments to charities and suppliers (342,777) (448,056)
Interest received - 377
Bank charges (1,166) (818)
Income tax paid - -
Net cash used in operating activities 11 (2,687) (85,764)
Net (decrease) in cash held (2,687) (85,764)
Cash at beginning of year 26,846 112,610
Cash at end of year 5 24,159 26,846

These financial statements should be read in conjunction with the accompanying notes.
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Notes to the Financial Statements
for the year ended 30 June 2013

1. Statement of significant accounting policies

T'he financial report covers Footprints Fundraising Inc. as an individual eatity. Footprints Fundraising Inc. is
an association incorporated in New South Wales under the Associations Tncorporation Act 2009.

This financial report is a general purpose financial report that has been prepared in accordance with
Accounting Standards, Australian Accounting Interpretations, other authoritative pronouncements of the
Australian Accounting Standards Board and the requirements of the Associations Incorporation Act 2009 and
Chatitable Fundraising Act (NSW) 1991.

Footprints Fundraising Inc is a not for profit entity for the putpose of preparing the financial report.

Statement of compliance

Compliance with Australian Accounting Standards ensures that the financial statements and notes of
lootprints Fundraising Inc. comply with International Financial Repotting Standards (IFRS).

Basis of preparation

The financial report has been prepated on an accruals basis and is based on historical costs modified
by the revaluation of selected non-current assets, financial assets and financial liabilities

for which the fair value basis of accounting has been applied.

Going concern

lFootprints Fundraising Inc. was in a break even position, had accumulated losses and a net asset deficiency for
the year ended 30 June 2013, However, the members have prepared the financial statements on a going
concern basis as World Nomads Group Pty Limited have provided a letter of suppport so to ensure that
Footprints Fundraising Inc. are financially able to pay its expenses as and when they fall due.
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1. Statement of significant accounting policies
Adoption of new and revised accounting standards

None of the new standards and amendments to standards that are mandatory for the first time for the financial
year heginning 1 July 2012 affected any of the amounts recognised in the current petiod or any prior period
and are not likely to affect future periods. However, the amendments made to AASB 101: Presentation of
financial statements effective 1 July 2012 now require the Statement of Comprehensive Income to show the
items of comprehensive income grouped into those that are not permitted to be reclassified to profit or loss in
a future period and those that may have been reclassified if certain conditions are met.

Accounting policies
a. Income tax

The charge for current income tax expenses is based on the profit for the year adjusted for any
non-assessable or disallowed items. Tt is calculated using tax rates that have been enacted or

are substantively enacted by the balance sheet date.

Deferred tax is accounted for using the balance sheet liability method in respect of temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements. No
deferred income tax will be recognised from the initial recognition of an asset or liability, excluding a business
combination, where there is no cffect on accounting or taxable profit or loss,

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is realised or
liability is scttled. Deferred tax is credited in the income statement except where it relates to items that may be
credited directly to equity, in which case the deferred tax is adjusted directly against equity.

Deferred income tax assets are recognised to the extent that it is probable that future tax profits will be
available against which deductible temporary differences can be utilised.

The amount of benefits brought to account or which may be realised in the future is based on the assumption
that no adverse change will occur in income taxation legislation and the anticipation that the Association will
derive sufficient future assessable income to enable the benefit to be realised to comply with the conditions of

deductibility imposed by the law.
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1. Statement of significant accounting policies (continued)
b. Financial Instruments

Initial recognition and measurement

Financial instruments, incotporating financial assets and financial liabilitics, are recognised when the entity
becomes a party to the contractual provisions of the instrument. Trade date accounting is adopted for
financial assets that are delivered within timeframes established by marketplace convention.

Financial instruments are initially measured at fair value plus transactions costs where the instrument is not
classified as at fair value through profit or loss. “I'ransaction costs related to instrument classified as at fair
value through profit or loss are expensed to profit or loss immediatcly. Financial instruments are classified and
measured as set out below.

Classification and subsequent measurement

Loans and receivables

1.0ans and receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market and are stated at amortised cost using the effective interest rate method.

Financial liabilities
Non-derivative financial liabilities (excluding financial guarantees) are subsequently measured at amortised cost
using the effective interest rate method.

Impairment of financial assets

At each reporting date, the Association assesses whether there is objective evidence thata financial instrument
has been impaired. In the case of available-for-sale financial instruments, a significant or prolonged decline in
the value of the instrument is considered to determine whether an impairment has arisen. Impairment losses
are recognised in the statement of comprehensive income.

The carrying amount of financial assets including uncollectible trade receivables is reduced by the impairment
loss through the use of an allowance account. Subsequent recoveries of amounts previously written off are
credited against the allowance account. Changes in the carrying amount of the allowance account are
recognised in profit or loss.

With the exception of available-for-sale equity instruments, if, in a subsequent period, the amount of the
impairment loss decreases and the decrease can be related objectively to an event occurring after the
impairment was recognised, the previously recognised impaitment loss is reversed through profit or loss to the
extent the carrying amount of the investment at the date the impairment is reversed does not exceed what the
amortised cost would have been had the impairment not been recognised.

At each reporting date, the Association reviews the carrying values of its tangible and intangible asscts to
determine whether there is any indication that those assets have been impaired. 1f such an indication exists, the
recoverable amount of the asset, being the higher of the asset’s fair value less costs to sell and value in use, is
compared to the asset’s carrying value, In assessing value in use, the estimated future cash flows are discounted
to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the assct for which the estimates of future cash flows have not been adjusted.

¢. Cash and cash equivalents
Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term

highly liquid investments with original maturitics of three months or less, and bank overdrafts.

Bank overdrafts are shown within short-term borrowings in current liabilitics on the balance sheet.
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1. Statement of significant accounting policies (continued)
d. Revenue
Revenue from donations is recognised when pledged.

Interest revenue is recognised on a proportional basis taking into account the interest rates

applicable to the financial assets.

Other income is generated through pattnerships to allow 100% of donations to be passed through to the

projects

e. Critical accounting estimates and judgements

The Committee Members evaluate estimates and judgements incorporated into the financial report based
on historical knowledge and best available current information. Iistimates assume a reasonable
expectation of future events and are based on current trends and economic data, obtained both

externally and within the association.

Key estimates - impairment

The association assesses impairment at each reporting date by evaluating conditions specific to
the Association that may lead to impairment of asscts. Where an impairment trigger exists, the

recoverable amount of the assets is determined.

2. Revenue 2013 2012
$ $

Donations received 282,748 247,494
282,748 247,494

Interest received . 377
Miscellaneous income 49,779 80,517
49,779 80,894
as Loss for the year 2013 2012
$ $

Expenses

Donations paid 282,748 247,494
Consulting fees 46,200 76,595
Other expenses 2,413 3,481
Bank charges 1,166 818

There was no remuneration paid to the auditors, Grant ‘Thornton Audit Pty Limited, for audit and
non-audit services during the year.
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4. Income tax expense 2013 2012

On 22 June 2012, Foolprints Fundraising Inc obtained a tax ruling resulling in the Association being exempt from any
tax liability to 30 June 2018.

5. Cash and cash equivalents 2013 2012
$ $
Cash at bank and in hand 24,159 26,846
24,159 26,846
G. Trade and other receivables 2013 2012
$ $
Current
Donations Receivable 50,436 54,405
50,436 54,405
T Other current assets 2013 2012
$ $
Current
GST receivable 459 242
459 242
8. Trade and other payables 2013 2012
$ S
Current
Donalions payable 54,616 33,638
Accrued income 19,250 46,667
Amounts payable to related parties 10 24,135 24,135

98,001 104,440
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9. Economic dependency
Footprints Fundrasing Inc is economically dependent on World Nomads Group Pty Limited to pay its
expenses and provide on going support with regards to operational and technology support.

10. Related Party Transactions
Duting the year ended 30 June 2013, the following unsecured loans were made to Footprints
Fundraising Inc. from related parties:

2013 2012

$ $

Surecan Technology Pty Ltd 24,135 24,135
24,135 24,135

Also duting the year, Footprints Fundrasing Inc's expenses were paid by WNG Scrvices Pty Limited.
In addition, WNG Services Pty Limited carried out all administration functions for the Association.
Simon Monk and Aine Leonard are the directors of the related entity.

‘There were no compensation payments made to key management personnel during the year.

11. Cash flow information 2013 2012
$ $

Reconciliation of Cash Flow from Operations with

loss after income tax

Loss after income tax - =

Non-cash flows in profit from ordinary activities : -

Changes in assets and liabilities:

- Increase / (decrease) in donations receivables 3,969 (9,013)
- Increase in other assets (217) 41,762
- (Decrease) in donations payables (6,439) (118,513)
Cash flows from operations (2,687) (85,764)
12. Financial instruments

Financial risk management policies
The Association is exposed to a variety of financial risks through its use of financial instruments. T'his note

discloses the Association's objectives, policies and processes for managing these risks.

The Association's financial instruments consist mainly of deposits with banks, accounts receivable and
payable and loans from related partics.

The overall risk management plan seeks to minimise potential adverse effects duc to the unpredictability
of financial markets. Footprints Fundraising Inc. does not actively engage in the trading of financial
assets for speculative putposes nor does it write options. 'The most significant financial risks the

association is exposed to are described below.

The Association did not have any derivative instruments at 30 June 2013.
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13. Financial instruments (cont)

a. Financial risk exposures and management
"The main risks the entity is exposed to through its financial statements are interest rate risk and liquidity
risk.

Interest rate risk
The entity had no fixed or floating rate debt as at 30 June 2013 or 30 June 2012. Related party loans

attract no interest. Interest is received on bank balances.

Liquidity risk
The entity manages liquidity risk by monitoring forecast cash flows and ensuring that donations to

charities are not made until the donations are collected from the underwriters.

14. Events after the balance sheet date
No matters or circumstances have arisen since the end of the financial year which significantly affected
or may significantly affect the operations of Footprints Fundraising Inc., the results of those operations,

or the state of affairs of Footprints 'undraising Inc. in future financial years.

The financial report was authorised for issue on 10 September 2013.

18, Fundraising activities conducted
Fundraising appeals conducted in 2013, under the Charitable Fundraising Act 1991, included the
collection of micro donations from partners' customers for charities. There was also $46,667 raised from

chatity partners to fund the business development of footprints.

No other fundraising activitics were conducted during the year.

16. New Accounting Standards and Australian Accounting Interpretations
"There have been new Australian Accounting Standards and Australian Accounting Interpretations issued
or amended, which are applicable to the Association, but are not yet effective. They have not been

adopted in the preparation of the financial report, as it is believed these will have no material cffect.

17. Association details
The registered office of the Association is:

Fooiprints Fundraising Tne
Level 5

24 York Street
SYDNEY NS 2000

The principal place of business is:

Footprints Fnndraising lnc
Leel 5

24 York St

SYDNEY NSI 2000

13
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Statement by Members of the Committee

In the opinion of the committee the financial report as set out on pages 3 to 13:

1. Presents a true and fair view of the financial position of Footprints Fundraising Inc. as at 30 Junc
2013 and its pecformance for the year ended on that date in accordance with Australian Accounting
Standards, mandatory professional reporting requirements and other authoritative pronouncements

of the Australian Accounting Standards Board.

2. At the date of this statement, there are reasonable grounds to believe that Footprints Fundraising

Inc. will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the Committee and is signed for and on behalf

of the committee by:

won Mok
Public Officer

/ y
Vs -~ ~——
V{3454 eoflees .

Aiwe Leonard

Committee NMember

Dated this 10th day of September 2013
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Declaration by Public Officer in respect of

fundmising appeals

Opinion

I, Simon Monk, Public Officer of Footprints Fundraising Inc. declare, in my opinion:

d

the financial statements give a true and fair view of all income and expenditure of Footprints Fundraising Tnc.

with respect to fundraising appeal activities for the financial year ended 30 June 2013;

the Balance Sheet gives a true and fair view of the state of affairs with respect to fundraising appeal activitics
as at 30 June 2013,

the provisions of the Charitable Fundraising (NSW) Act 1991 and the Regulations under that Act and the
conditions attached to the authority have been complied with during the period from 1 July 2012 to
30 June 2013; and

the internal controls exercised by Footprints Fundraising Inc. are appropriate and eftective in accounting for

all income received and applied from any fundraising appeals.

/

Xf'@ﬂ(iﬁaﬂk

PPublic Officer

Dated this 10th day of September 2013
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Grant Thornton Audit Pty Ltd
ACN 130 913 594

Level 19, 2 Market Street
Sydney NSW 2000

GPO Box 2551

Sydney NSW 2001

T +61 2 9286 5555

F +61 2 9286 5599

E info.nsw@au.gt.com

W www.grantthornton.com.au

Independent Auditor’s Report
To the Members of Footprints Fundraising Inc.

We have audited the accompanying financial report of Footprints Fundraising Inc. (the
“Association”), which comprises the statement of financial position as at 30 June 2013, and
the statement of comprehensive income, statement of changes in equity and statement of
cash flows for the year then ended, notes comprising a summary of significant accounting
policies and other explanatory information to the financial report and the statement by the
Committee of Management.

Responsibility of the Committee of Management for the financial report
The Committee of Management of the Company is responsible for the preparation and fair
presentation of the financial report in accordance with Australian Accounting Standards and
Associations Incorporation Act 2009 (NSW) and Charitable Fundraising (NSW) Act 1991.
This responsibility includes such internal controls as the Committee of Management
determine are necessary to enable the preparation of the financial report to be free from
material misstatement, whether due to fraud or error. The Committee of Management also
state, in the notes to the financial statements, in accordance with Accounting Standards
AASB 101 Presentation of Financial Statements, that compliance with the Australian
equivalent to International Financial Reporting Standards ensures that the financial report,
comprising the financial statements and notes, complies with International Financial
Reporting Standards.

Auditor’s responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We
conducted our audit in accordance with Australian Auditing Standards which require us to
comply with relevant ethical requirements relating to audit engagements and plan and
perform the audit to obtain reasonable assurance whether the financial report is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s

‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as the
context requires. Grant Thornton Australia Ltd is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm
is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one another and
are not liable for one another’s acts or omissions. In the Australian context only, the use of the term ‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127 556 389 and its
Australian subsidiaries and related entities. GTIL is not an Australian related entity to Grant Thornton Australia Limited.

Liability limited by a scheme approved under Professional Standards Legislation. Liability is limited in those States where a current
scheme applies.
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judgement, including the assessment of the risks of material misstatement of the financial

report, whether due to fraud or error.

In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the financial report in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Committee of Management, as well as evaluating the
overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Independence
In conducting our audit, we have complied with the applicable independence requirements
of the Accounting Professional and Ethical Standards Board.

Auditor’s Opinion
In our opinion, the financial report of Footprints Fundraising Inc.

a  presents fairly, in all material respects, the Company’s financial position as at 30
June 2013 and of its performance and cash flows for the year then ended;

b complies with Australian Accounting Standards and Associations Incorporation Act

2009 (NSW);

¢ the financial report and associated records have been properly kept during the year
in accordance with the Charitable Fundraising Act 1991 and the regulations;

d monies received as a result of fundraising appeals conducted during the year have
been properly accounted for and applied in accordance with the Charitable

Fundraising Act 1991 and its regulations;

¢ there are reasonable ground to believe Footprints Fundraising Inc. will be able to
pay its debts as and when they fall due; and

f complies with International Financial Reporting Standards as disclosed in the notes
to the financial statements.

GRANT THORNTON AUDIT PTY LTD
Chartered Accountants

G S Fayland
Director - Audit & Assurance

Sydney, 10 September 2013



